
44 

Financial summary 2016–17
Summary of financial performance
For the year ended 30 June 2017, the department 
reported income of $245.9 million, a decrease 
from 2015–16 of $5.6 million or two per cent. This 
reduction in income primarily stems from one-off 
events in 2015–16, including facilitating the Far North 
Queensland Economic Summit and the Advance 
Queensland Investment and Innovation Summit, 
as well as reduced legal spend on state representation 
at various Commissions of Inquiry. Further, the 
Commonwealth also provided a contribution towards 
Anzac Legacy Gallery initiatives during 2015–16. 

Offsetting the decrease in revenue was additional 
income received from administering the Queensland 
Rail Train Crewing Practices Commission of Inquiry and 
other rail link reviews during 2016–17. 

A breakdown of the department’s income from 
continuing operations and comparison to prior year 
performance is highlighted in Figure 1. 

Figure 1 – Comparison of income from 
continuing operations

Revenue category 2016–17  
$’000

2015–16  
$’000

Variance

Appropriation revenue  204,433  208,474  (2%)

User charges and fees  39,144  34,851 12%

Grants and other contributions  260  4539  (94%)

Other revenue  2015  3600  (44%)

Total income from operations  245,852  251,464  (2%)

Expenditure trends in 2016–17 generally correlated 
with the decrease in income. As highlighted in 
Figure 2, the proportion of spend for each expenditure 
category, when compared to total spend, has 
remained consistent from the prior year. 

Figure 2 – Expenditure by category  
as a proportion of total spend

0 10 20 30 40 50 60 70 80

Figure 2 – Expenditure by category as a proportion 
of total spend

Employee expenses

Supplies and services

Grants and subsidies

Depreciation and amortisation

Other expenses

2016–17 2015–16

 29% 29%

 30% 31%

 23% 25%

 14% 13%

 4% 2%
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The breakdown of each expenditure category by major 
departmental service and shared service providers 
is highlighted in Figure 3.

Figure 3 – 2016–17 Expenditure by category 
by major departmental service 

Figure 3 – 2016–17 Expenditure by category by 
major departmental service
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Figure 4 – Asset Holdings by Category 

2015–16
($718M)

$188M$271M

$269M $129M

$273M

$316M

$25M

$18M
$18M

$20M$13M
$9M

2016–17
($831M)

Asset category 2016–17 2015–16
 Heritage and cultural assets $316M $273M
 Land $271M $269M
 Buildings  $188M $129M
 Cash $18M $25M
 Receivables and loan receivable $18M $13M
 Other $20M $9M

Summary of financial position
A major undertaking in 2016–17 was the 
comprehensive revaluation of Arts Queensland 
buildings by State Valuation Services. This revaluation 
significantly contributed to the increase in net property, 
plant and equipment holdings at 30 June 2017 
by $113.8 million. The primary driver for the asset 
increase was due to the buildings’ conditions 
being in a better state of repair than expected at 
this point in time in their respective asset lifecycle. 
This resulted in the extension of the buildings’ useful 
life and associated impact on adjustments to the 
accumulated depreciation.

A breakdown of asset holdings and comparison 
of values between years is highlighted in Figure 4. 

Figure 4 – Asset holdings by category 
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Administered funding
For the year ended 30 June 2017, the department’s 
administered funding totalled $154 million 
($131.3 million in 2015–16). 

The distribution of administered funding between 
entities is highlighted in Figure 5.

The increase in administered payments when 
compared to the prior year was primarily due to 
providing additional funding to Queensland Museum 
to develop a cutting edge interactive Science, 
Technology, Engineering and Mathematics centre, 
refresh exhibits, and for collection and critical asset 
maintenance. Also, additional funding was provided 
to the Queensland Art Gallery for Blockbuster 
Exhibitions and to Queensland Family and Child 
Commission for the reviews of blue card and 
foster care systems.  

Figure 5 – Administered funding distribution 
by entity

Chief Finance Officer Assurance 
In accordance with the requirements of the Financial 
Accountability Act 2009, the Chief Finance Officer 
has provided the Director-General with a statement 
confirming the financial internal controls of the 
department are operating efficiently, effectively 
and economically in conformance with section 57 
of the Financial and Performance Management 
Standard 2009.

The statement indicated no deficiencies or 
breakdowns in internal controls, which would impact 
adversely on the department’s financial governance 
or financial statements for the year.

Figure 4 – Asset holdings by category 
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